e K=
o8

=8 Weekly (05.20~05.26)

g
KYOBO a#52

Weekl

swz

H/EH Analyst ZA|Y 3771-9735
RA 2=t 3771-9303

13220322 FA 2.22 A+ 52
» 71Ea2] 1.50—1.75% 5 Q1411 A%k0f| 4%LH S7HdE 1Y (05.26 / S=EH]) s 37t 1w st

-2 289, 7IF32 1.75%2 0.25%p &t~ 1413 IHTH0| 7|&32| & E A4 ey KOSPI (pt) 2,612.5 A20.1
- 22'3 BHIEEE YA 3.0% — 2.7%, 2H|AE7H HEE UYR| 3.1% ~ 4.5%22 =3 KOSDAQ (pt) 871.4 A7.6
https://www.wowtv.co.kr/NewsCenter/News/Read? articleld=A202205260109 & t=NN S&P500 (pt) 4,057.8 A157.1
» 7|222| o140 £422| QELCH- 'HHL]| £H' 74 E (05.26 / MoneyS) NASDAQ (pt) 11,740.7 A352.2
- 7|12ae| Qlaol w2t 2 E S4AFE| Q1Y 2A5t ol NHERER A7(043 221 0.25~0.30%p Qe Ui g 2 (8) 1,266.4 v8.2
- 2O E AMLRE TSt MY 53 20 7|& 50 23 A7(0) A 24 709.7R A 2 300 12.02: 37t CD 374 (%) 1.96% A24.0bp
https://moneys.mt.co.kr/news/mwView.php? no=2022052610435551262 =13 34 (%) 2.96% ¥9.2bp
PSS I T ALY 7|22 5EM 10k SHAL ZL0] AL 2 (05.24 / =4 H) =23 104 (%) 3.23% ¥7.5bp
- MSIEEEAL ZALALS 012 220 100 SHAL S SRS H, 7I23H, HASE 3R A AR 0 0|33 24 (%) 2.48% V13.2bp
- 22 QUIAYY 7t S5O 2 012} 2] - |B Y AALY Sl § YU E AR 2 AL 0|23 104 (%) 2.75% ¥9.0bp
https://marketinsight.hankyung.com/article/202205235012r KOSPI 423 (Z¥) 8.6 v1.3
» 7{2157| siAst FEaslg BE 1Y #2 £HAF(05.24 / Hia2|2h) KOSDAQ 7ith2 (28) 7.4 V1.0
- 110 £EA ZES2 23 48 268 Wt 82.3%22 A CH] 9.1%p =5 ZEIF7| siH 2 ASat 23T 37t QHOERS (29,5/25) 59.2 A0.0
- A2t 2l 2.6H 2 M E CHH| 10 'EAH 371 48 18Y HE|F7| oAl & o 220 HIHE 20| 218 10% &S |[AUE88AIAL (24,5/25) 21.7 A0.1
https://dailian.co.kr/news/view/1116337 FAZRHEEAM (28,5/25) 81.5 V1.0

XTI} A0|=
3. T?_} T —lE
(=% 1] 28 7| $AE [=%2] SH 7Y +ASE [=% 3] 28 7| +AS
(%) B 4OAE(1W)  « KOSPICHHI(1W) 6o (%) B HAE(IW)  « KOSPICHH| (1W) 60 (%) = 4OE(1W)  « KOSPICHE| (1W)
7.0 - a
A
4 40 |
6.0 6.0
2.0
4.0
5.0 " 5
* w 0.0
4.0 2.0 A K -
. - & 20
3.0 00 | Q—o—l— 40
2.0 -2.0 -6.0
1.0 -4.0 * -8.0 b
. . > o o % ol o
2 F E X 2 3 2 B ® ¥ & & 3§ ¥ B g £ B
0.0 S 0§ % ow o4 Fo4 = e o oz =2 & =2 oK B
st KB M3 st 92l Jlg BNK DGB B Bo®oo T oo®on = mo womo® = i 2 "
Zt& : Quantiwise, W EZH 2| A 2| HIEf
[EE 4] 2% 7| AT+2E [£% 5] 23 7|Y Ai$E [EE 6] 28 7/ A58
_ KB eeececee- st St _ O MEH  —mm=—=- o=SS8XF AT shstM Y
1(52;(1).01.704—100) 22| 1 2(3&.01;04—100) NHEXISH eS| 4(51.01‘04:‘100) _____ %§§§ gg;};ﬁ
HEEET EESS] 0 syl BLE
170 L EES=Y
. 380 EESeY
160 ¢ 340
150 160
300
140
140 260
130
120 120 220
110 100 180
100 140
80
%0 100
80 . . . . . . . . 60 . . . . . . . . 60
2101 2103 2105 '21.07 '21.09 2111 '22.01 '22.03 2205 2101 2103 '21.05 '21.07 '21.09 2111 '2201 '2203 '22.05 2101 '21.03 '21.05 2107 '21.09 '21.11 2201 '22.03 '22.05
A& : Quantiwise, B EZH 2| A 2| HIEf
I} A 53
4. g g
(=8 7] 2 7| £0ici= [=% 8] 33 7| £0itiS [=%9] B3 7| e0lch2
(ofe) w720 o olmel 20 (ofe) w7220 - oFel 20 (o)) n7jz 2ol o QFel 20l
-400 -200 0 200 400 600 -100 -50 0 50 100 -150 -100 -50 0 50 100 150 200
L] ARAMAY
sptewa olzjolsE sase
KB28& ShatEy
AlBIR|Z A==8AF SUHY
CINET-VIES NHEAZH 0j2Holl A
c2I8AF Ectal
Ay
7Iges ot
BNKZ82IZ LEES DEda=d
DGB28AIF L EIES-P]
Jlgad
JBE8AIF ey A

A& : Quantiwise, W EZH 2| A 2| HIEf

KYOBO Securities




O —1 O We e k/ 28/ZH/5% Analyst HA|Y 3771-9735
RA 4= 3771-9303

.F2 AE
[=2 7] 238 Y FY2022, FY2023 #=0|2 43| 0| [=% 8] SAHY FY2022, FY2023 0|2 43| 30| [=3 9] 2 FY2022, FY2023 012 $H| 0]
(z8) —— 2022 2023 (z8) —— 2022 2023 (z8) —o— 2022 2023
2 6
6 6 -
24 |
S P~
) W Al o
20 |
o |l . % 4l
16 |
14 | 3t 3t
12 |
10 L L L L 2 2 L L L L
22,01 22,02 '22.03 '22.04 '22.05 22,01 22,02 22,03 22,04 22,05 22,01 22,02 '22.03 22,04 '22.05
22 : Quantiwise, L2 S 2|AZ|MIE
[=5 10] ME{H U8 (=2 11] 28UE +UE [=3 12] 23 NIM 30|
a0 @ (W) + KOSPIEHEI(1W) oo™ = 4QUE(IW)  + KOSPICHHI(1W) ) —— sptous ooy
- 30 — tstew 222
45 ShLt2# 7|ged
60 |
*
40 | 25
40 —
2 35 | N
20 ¢ . N 4 30 ¢ 20 \ N
*
00—+ &+ +——+——+— + 25
20 5k i Ny /i{
-20 | a <
. 15 | 0 |
w40t 10 |
sl 4 s w w R 05 | Lo.s—
¥4 8 & 2~ 8w 8 0.0 N
A EN EN Al 7| ES | | | | | | | | | | |
H| H| o -05 - 00
A 28 oy =3 28 M2 M3 14 15 16 17 18 19 20 21 22
Zt& : Quantiwise, W HZH 2| A 2| HIE|
[=8 13] F2= 34 22| [=% 14] 284 22| [=% 15] COFIX 22| & A7|03 &
(%) 0= =224 109 sk =24 109 =t HENVIES
o (%) o5 o5 o3 (%) COFIXZ2| (MF#ZU7|Z)
5 2 24 104 S 23 104 40 1 2841 =83 BEMSE gp WIIE 18 B2 (HRRE D)
4 25 |
3 20 |
2 15 |
Tr 1.0
0 05 |
05 |
q L 0.0 0.0 ‘ ‘ ‘ ‘ ‘ ‘
11 2 M3 14 15 16 17 18 19 20 21 22 2001 '20.05 '2009 '21.01 '21.05 '21.09 '22.01 '22.05 16 17 8 19 20 21 22
A2 : Quantiwise, W EZSH 2| A 2| HIE|
[=2 13] FAAZ U2 AHLHS [=% 14] £212} OEfa [=% 15] 41882t 21
(@2 KOSPI H2fchz (29) (28)
50 KOSDAQ 2fch= 85 . 30 -
75 L
25
65
55 20
45
x 15
25
10
15
0 5 5
2001 2005 '20.09 '21.01 '21.05 '21.09 ‘2201 '2205 2001 '20.05 ‘2009 '21.01 '21.05 '21.09 '22.01 '22.05 2001 '2005 '20.09 '21.01 '21.05 '21.09 '22.01 '22.05

2t& : Quantiwise, L &#SH 2| A Z|ME

KYOBO Securities 2



& 219 W k/ 2228 Analyst AR 3771-9735
KYOBO zusza LJ & ee 2 RA 4f4d= 3771-9303

6. Valuation & Performance Table (=2l < local, local bn, tH, %)
= = = = trailin forward trailin forward  HiE4olE Performance

T2 35 S8t 37t A7t P/Bg P/B ROEg ROE (226) W ™ 3M Y YTD
AL KRW 2,612 1,985,670 1.0 1.0 9.1 13.6 2.0 -4.8 -4.4 -7.2 -19.3 -14.4
FAL KRW 871 383,584 2.0 - 8.5 - - -7.4 -8.8 -5.0 -13.8 -19.4
Sk 28% KRW 402 274,125 0.5 0.5 10.0 9.3 4.0 -6.3 -6.3 -6.3 -6.3 -9.7
KSE 2849 KRW 776 104,605 0.5 0.4 9.8 10.0 5.8 -4.5 -4.5 -8.1 -5.5 0.8

A4 |KSESHY KRW 685 26,077 0.5 0.5 14.5 11.3 5.3 -7.0 -10.7 -12.5 -20.6 -14.5
KSE &3¢ KRW 1,363 40,090 0.5 0.4 7.4 45 45 -4.7 -8.5 -4.9 -4.0 4.2
S&P50028& usb 580 3,756 1.5 1.5 14.6 11.3 2.1 6.0 -1.2 -10.7 -6.8 -10.8
S&P5002 usb 357 1,359 1.2 1.2 12.5 10.9 3.0 8.1 2.4 -15.5 -15.2 -14.5
S&P500AH2A| 2} usb 274 1,039 2.2 2.1 15.9 14.0 2.2 6.4 -1.5 -13.3 -11.4 -20.8
S&P500E2% uUsD 559 745 1.8 1.7 14.3 11.5 2.0 3.8 -2.2 -1.2 9.1 1.5
T E] KRW 40,650 19,360 3.5 3.2 5.3 6.1 0.0 -8.4 -16.2 -10.0 - -35.7
KBE2& KRW 59,200 24,411 0.5 0.5 10.0 9.9 5.6 -3.7 -3.2 -12.3 -1.2 4.9
P ES KRW 42,350 21,723 0.5 0.5 9.0 10.0 5.6 -3.5 0.1 -0.2 0.4 1.4
LE8aIF KRW | 48,200 14,263 0.4 0.4 10.7 10.4 6.9 -5.6 -4.8 -12.8 -2.3 6.2
22|1Z82IF KRW | 14,850 10,812 0.5 0.4 11.9 10.5 6.9 -2.0 -2.6 -0.7 36.2 18.5
7|2 KRW 11,150 8,299 0.4 0.3 9.8 9.2 7.4 -4.4 -2.2 -1.8 6.8 6.3
BNKZ8AIF KRW 7,750 2,526 0.3 0.3 9.3 8.6 7.8 -4.6 -5.5 -11.4 -6.8 -10.4
DGB=8AIF KRW 8,660 1,465 0.3 0.3 10.1 9.4 8.1 -4.2 -8.5 -14.8 -8.6 -9.4
JBE8AIF KRW | 8,870 1,747 0.4 0.4 13.1 12.7 7.4 -2.7 -1.7 0.6 9.9 2.3
HE2 KRW 5,860 188 0.4 - 3.2 - - -4.9 -5.7 -12.4 -13.3 -2.0

28 [JPRZAH0|A usb 129.4 380 1.5 1.4 16.1 13.3 3.2 9.4 5.2 -12.5 -20.0 -18.3
Hi3 @ HOtH|2|7t usb 36.7 295 1.2 1.1 12.1 11.4 2.5 6.4 0.6 -18.5 -12.8 -17.6
AT usD 45.6 173 1.1 1.0 12.0 10.3 2.3 8.6 2.3 -15.7 -1.7 -5.0
AE|DE usD 54.1 105 0.6 0.5 9.5 7.3 3.8 8.7 7.7 -127 -302 -104
ofH2|Ztl Az A usD 165.4 125 5.6 5.2 33.3 34.8 1.2 7.4 -7.4 -14.6 4.3 1.1
Usyam usD 52.1 77 1.8 1.6 15.4 14.4 3.6 5.9 42 -9.1 -12.7 -7.2
s34 CNY 4.7 1,600 0.5 0.5 11.6 11.7 6.7 0.9 -1.3 -0.4 -11.6 0.4
ST CNY 6.0 1,230 0.6 0.5 12.5 12.1 6.4 1.2 0.5 0.3 -13.5 2.9
2220 CNY 38.4 978 1.3 1.1 17.2 17.0 45 1.1 1.0 -22.8  -33.7  -21.1
O AAH|A|THO| LHA JpPY 740.9 9,841 0.5 0.5 6.7 6.1 4.2 3.5 0.6 47 19.6 18.6
0|2 STfo|HM JPY 1,524.5 3,871 0.4 0.4 5.8 5.9 54 0.9 -1.3 =11 -8.9 4.2
BNPIf2|H} EUR 52.6 65 0.6 0.6 8.9 8.0 7.2 -0.8 5.7 -8.4 -7.0 -13.4
=0|z/2% EUR | 104 22 0.4 0.3 3.6 5.6 2.9 9.7 90  -123 =150 55
Oj2fofl AS3 KRW 7,920 4,873 0.4 0.4 8.8 9.4 3.1 -3.4 -8.3 -14.5 -24.8 -11.3
SHEE8AIF KRW 69,100 3,851 0.5 0.5 22.8 14.3 55 -6.5 -11.5 -16.7 -37.0 -17.6
NHEZZH KRW | 10,450 3,466 0.5 0.4 12.5 9.4 6.9 -5.7 -11.1 -16.0 -234  -20.0
HyEH KRW 38,550 3,443 0.6 0.5 14.6 10.9 7.6 -6.6 -8.6 -13.6 -18.0 -17.6
Hz|23AH KRW 6,060 3,998 0.8 0.7 16.6 12.5 1.6 -11.0 -13.7 -5.5 19.1 12.6
71254 KRW 92,400 2,423 0.5 0.5 18.9 14.2 3.4 -10.6 -15.5 -13.9 -37.2 -22.2
oIS KRW | 16,100 817 0.2 0.4 15.0 8.4 5.5 -6.4 -12.3 -5.9 -16.5  -14.2
FOELSH KRW 3,180 635 0.4 - 4.5 - - -8.2 -10.2 -12.4 -26.9 -18.8
==l KRW 7,230 467 0.3 - 8.9 - - -3.9 -4.2 -6.5 -18.3 -11.6
SHSIEAS A KRW 4,030 865 0.5 - 7.9 - - -16.2 -18.6 -22.7 -30.8 -38.0
SRS H KRW 10,400 330 0.3 - 9.6 - - -5.1 -7.6 -8.4 -30.2 -16.6
RKREASH KRW 3,270 317 0.3 - 8.0 - - -0.6 -5.4 0.9 -29.9 -10.2
DBZ8EA KRW | 5,820 247 0.3 - 10.5 - - -7.1 -9.6 -7.1 -20.4  -8.1

33 |OHIAEEANSH KRW 6,990 388 0.4 - 16.2 - - -7.2 -8.4 -8.4 -20.6 -14.7
SK3# KRW 802 379 0.6 - 4.2 - - -5.8 -7.8 -8.4 -20.0 -18.8
CI2EAEH KRW 4,870 294 0.5 - 28.8 - - -5.2 -11.1 -13.5 -24.8 -14.6
233H KRW 24,800 257 0.2 - 7.9 - - -3.0 -0.8 2.7 -3.2 0.0
23124 KRW | 2,520 143 0.2 - 1.5 - - -1.8 -5.8 -1.4 -7.4 -6.7
daolEH KRW 1,090 118 0.5 - 4.9 - - -8.0 -13.1 -4.0 -21.5 -6.0
SHASH KRW 12,450 158 0.4 - 17.2 - - -5.2 -8.5 -15.1 -15.1 -17.8
DHAEHE] usbD 85.0 149 1.6 1.5 14.6 13.9 3.4 6.3 3.2 -10.1 -4.9 -13.4
AR usb 68.8 131 3.4 2.4 12.8 17.5 1.1 9.8 0.4 -19.7 -3.8 -18.2
S LEORAA usbD 323.6 116 1.1 1.0 18.9 13.2 2.6 5.0 3.4 -7.6 -11.9 -15.4
HO[HEAJA usb 96.1 20 2.3 2.0 18.6 18.7 1.4 5.0 -3.9 -14.4 8.4 -4.3
SMSH CNY 19.6 276 1.3 1.1 11.0 1.1 3.0 1.3 43 -15.9  -19.7  -21.2
SMHESH CNY 22.0 151 2.6 2.1 15.8 15.2 2.0 -0.6 4.3 -15.0 -36.0 -24.7
HESH CNY 9.1 104 0.7 0.7 6.7 7.6 2.9 1.9 2.1 -18.9 -21.6 -25.8
ROLERE8AIF TWD 22.9 278 1.0 1.0 12.0 9.9 5.1 -1.9 -11.1 -7.8 -9.1 -9.5
LogiEgA JPY 493.9 1,597 0.5 0.5 5.1 7.4 47 3.2 2.6 -5.9 -18.9 -1.6
Clo|et3# JPY 615.9 967 0.7 0.6 7.0 6.4 4.9 1.2 -0.1 =7.7 -2.7 -5.1
UBS CHF 17.7 66 1.1 1.0 13.3 12.7 2.8 2.6 6.3 3.5 24.2 9.6
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= z= £5 Z7 A7z trailing forward trailing forward  HiEAE Performance
T t t 17t P/B P/B ROE ROE (2022E) W ™ 3M v YTD
HEME KRW 67,700 13,540 0.4 0.3 1.9 3.5 4.4 -1.9 -3.1 -1.4 -24.5 -0.9
Rlcipls KRW 2,480 2,154 0.2 0.2 7.9 3.9 3.1 -13.0 -20.5 -22.2 -35.3 -15.3
SY4Y KRW 5,670 915 0.3 0.4 - 6.1 6.4 -7.6 -8.5 -1.9 7.4 -7.3
O]2Hof| A KRW 3,690 653 0.3 - 5.5 - 2.7 -6.6 -8.0 -7.8 -8.6 -7.9
A KRW 196,000 9,285 0.6 0.5 7.4 7.0 6.3 -3.9 -7.9 -7.6 -5.7 -1.2
SChaH& KRW 30,100 2,691 0.5 0.5 10.0 10.5 5.2 -2.0 -3.0 1.2 31.0 36.4
DB&sHEH KRW 64,000 4,531 0.6 0.6 15.7 12.7 5.9 -4.8 -10.1 -2.5 26.9 17.2
i [EIES= KRW 39,800 4,801 3.0 - 38.5 - 1.6 -16.3 -23.8 -16.4 81.2 10.4
Bl k] KRW 4,110 480 0.6 0.3 12.2 11.0 3.4 1.3 -3.1 26.2 -3.1 31.1
SH&HEH KRW 1,785 554 0.6 - 8.3 - - -10.3 -6.2 9.0 -3.7 12.7
23 |E35 KRW 3,650 234 0.4 - 13.5 - - -7.3 -11.0 -4.4 -23.9 3.1

L= usb 207.7 88 1.6 1.4 14.2 11.2 1.6 1.9 2.1 0.3 25.0 7.4
Of2|QH | = usb 157.09 79 7.2 6.4 31.7 29.1 1.4 3.4 -6.7 1.0 15.1 -9.6
HEZto| = usb 66.91 54 1.1 1.0 12.0 12.8 3.0 7.2 0.3 -2.4 4.1 71
AON usb 272.74 58 49.3 30.6 50.2 237.0 0.8 2.3 -12.1 -6.9 8.6 -9.3
ZotHy CNY 43.15 765 0.9 0.8 11.8 15.1 5.7 -0.3 -1.7 -16.1 -40.8 -14.4
STYIEH CNY 24.3 579 1.5 1.3 8.0 10.0 2.7 -0.9 -2.9 -16.0 -33.3 -19.2
AlA 4y HKD 77.05 928 2.0 1.8 12.0 11.9 2.1 -0.7 0.7 -5.5 -24.6 -2.0
Z2H4 HKD 104.56 39 0.9 0.9 9.4 1.1 4.6 5.0 -5.3 -7.3 -0.4 -3.4
La|er= EUR 198.82 81 1.2 1.1 6.2 11.1 5.8 1.6 -6.2 -4.7 -7.7 -4.3
BRG] EUR 441.7 66 1.8 1.8 13.7 14.6 5.3 -2.4 1.2 4.9 18.4 10.7
H| 2 usb 208.6 448 12.0 10.9 40.9 44.2 0.7 5.7 3.7 -4.9 -8.2 -3.8
OAEFIE usb 349.9 340 48.5 38.5 142.1 139.7 0.5 5.3 1.7 -5.2 -3.5 -2.6
HolZgdA usb 80.4 93 4.5 3.7 17.9 20.1 0.0 -1.1 -3.9 -27.5 -69.2 -57.4
230§ usb 83.4 48 2.8 3.1 1.4 0.2 0.0 -4.3 -17.0 -30.4 -62.5 -48.4
=L (JES usb 69.9 16 2.4 2.5 55.1 4.9 0.0 3.6 -45.0 -60.5 -71.1 -72.3

S2Y |=2HSE usb 9.3 8 1.1 1.2 - -9.2 0.0 -9.1 -7.2 -20.1 - -47.7

ez [0l 24 usb 28.0 8 3.1 3.3 -26.1 -9.9 0.0 9.0 -7.2 -28.5 -50.8 -72.1
2 ZAmHY usb 9.2 18 33.1 1.9 43.2 17.2 4.2 2.3 3.3 -19.0 -43.3 -29.3
YAEIE EQA usb 43.1 4 4.2 5.3 26.4 19.7 0.0 -16.4 -42.9 -68.3 -70.6 -71.5
oHIN+2 CAE usb 14.7 5 2.2 1.8 11.8 14.5 0.2 2.3 -0.5 -7.5 -69.5 -43.9
Zl2ujo|= usD 20.9 1 1.4 2.4 -26.0 -55.1 - -2.7 0.1 -11.0 -75.2 -50.4

2t2 : Bloomberg, i HZ# 2| A Z|ME
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